| " GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 10, 2011

fumﬂh_ﬂupmﬁi_
Comespanding 3 Year 1o Jate Year fo date Prevous
Three Months | months ended in | figures for curment Figuras for the Accounling
ended the prewious year penod & wded PrEwvious year ended year anded
Sr 30.09.2011 30092010 30.09.2011 30.08.2010 303201
No Particulars Unaudited Unaudited Unad ted Unaudited Audited
1| Het Sales / income from Operations 1,407 12 1.327.71 2748 88 245413 512041
Other Oiperating Income 1,180.00 - 2030.00 = 3, 48000
Total Income 256712 1.321.71 477888 245413 8,800,417
2 |Expenditure :
Road Progects Maintenance Expenses 13785 137.24 268.76 21255 432 41
Personnel Cost 48137 254 14 87T 84 52628 1,025.08
Depreciaton & Amortsaton 5034 50.08 9997 9925 198 40
Jeher Expenditure 1,01547 195 49 1189.93 438 25 1,76497
Total Expenditure 1.684.83 636.93 243880 1,276 342484
3| Profit from Operations before Other Income, Finance Costs
and Exceptional ems (1 - 2) B82.29 89078 1,342.36 117782 S171.57
4| Dther Income
) Interest Income 138.07 6564 36T 40 g29 48281
b) Dividend Income B4 o1e 1012 [5}]] 1808
£} Others 6009 - 60.09 - 1752
5| Profit before Finance Costs and Exceptional items (1 + 4) 1,080.39 T58.81 277997 1.270.82 5,688 98
6|Finance Costs B15.17 69 62 1,188 01 11642 1,094 41
7 MHFWMMWMMII-H 4TE.22 686,99 1,583.98 1,154.50 4,592 57
B|Exceptional lhems = - - = -
] Pmﬂlﬂﬂm{q'mmmmmu:ﬂ*ll 47522 688 99 1,592.96 1,154.50 4,592 57
10| Tax Expense
Current year 4.0 26781 mTe 42647 1,015.55
Prewious year = = - = =
11|Profit (+) | Loss (-} from Ordinary Activities after tax (9 - 10) 11 41918 132217 728.03 157102
12| Exdracrdinary tems (Met of tax expensa) . . - - -
13 Hlll'l'oﬂllﬁ-ﬂl.m{vj'hrhlpirhdlﬂ =12) 411.21 415.18 1,:&5’ T18.03 3,573.02
14|Fasd-up Equity Share Capdal (Face Value Fis 2- per equity share) 14 656 30 14,643 73 14 656 30 14,643 73 14 855 83
15|Feserves. excluding Revaluation Reserve as per the Balance Sheet of the
H 43547 33
16(Earnings Par Share for the period (Rupees) :
&) Before Extraordinary ltems
Basic 0.08 008 018 o 049
Diuted 0.06 o008 0.18 @10 o439
b After Extracrdinary hems
Basa 0.08 008 R1] armn 048
Diluted 008 008 018 a1 049
17|Public shareholding
aWﬂMﬂm:mmdhhﬂmdmmm 1,783 84 1.777.35 1,783,654 1.777.35 1. 78340
Rs 10/~ per equity shares to Ris 2/~ per equity shares from Oclober 27 2009)
| - Percantage of sharsholding 24.47% 24.41% 24.47% 244 2M44™%
18(P romoters and promoter group Shareholding
4] PledgedEncumbened
- Number of shares (in Lacs) -
-F‘wﬂm:uahdmwmdmm -
promoter group)
~mdmiuludnmmmﬂmcumnﬂ - B
b} Non-#ncumbered
- Mumbser of shares (in Lacs) 5,504 00 5 504 00 5.5M.00 5,504 00 5,504 CO
- mum:—-wummwwmm 100% T100% 100% 100% 100%
premoler group)
- of shares (8% & % of the total share the C 75.53% __ TEEs% 75,53% 75 59% 75.53%
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G GAMMON INFRASTRUCTURE PROJECTS LIMITED

A Statement of Assets and Liabdites as required under Clause 41 (W} (h) of Listing Agresmnt

[AF fgures in Rupees Lacs shyrg
An At Ay AP Au ks
‘Baplesbar 30, 1011 & X 2000 gl 37 30T
_[Unnte | [Lnstnd) LRite 1)
Sharehalders’ Funds
|a) Capaal 14 656 30 1464173 1< 855 83
(B} Employes Siock Oplions Outstandng Targ $163 9208
(€] Reserves and Surplus 44 853 09 40 534 87 47 541 83
Losn Funds
| nsacured 17352 00 6 15000 17,282 00
DMMT.:LMH“; 228 57 M To 250 T8
Total TTATLT4 81,858.97 TE911.81
Fuond Assets (Net) 1,634 2% 1,808 71 1711 87
Iroastmants #6975 00 85817 B2 43 658 24
Current Assets, Loans and Advances
a) Inventones 24 87 2154 2789
b} Sundry Debdors 112345 1408 87 201271
2} Cash and Bark balances 3082 37 412 80 2 695 55
o] Oiher current assets . = =
3] Loans and advances 2851015 84508 2708478
Less  Curend Liabilibes and Provissons
Current Labildies 1,862 89 1.097 15 1,024 55
Provisions. nsy 261 82 235 98
Total TTATLTA 81,858,937 TS5 911.81
Notes :

1 mwmmmmh\-m-Au:uCommwnmuwnﬂuddmwhcmm:ummmwmu
20m

2 mmnmummmmmm mmmummdmmmmm-mmmqwmmw.
2111

3 Toe Company's operaions constiutes a singhe segment namely “Infrastruciure Develccment “as per Accounting Standard "AS - 17 Furthesr, the Company's
operations are within single geographical segment which is India,

4 D.-mgu-qu-ur_ApumImmlnd--mmnmnmmlummummm_manMdm
Companies Ad. 1956 and consequently became a subsidary of the Company.

5 Th-canmywnmmmhwﬁﬂnﬁhwmmnwmm.mmmqumu
MMMHManmmLH.MMMI1MMMIMrwmmm Furthar, the
cmmmhmmn-nmdummm.nmmmmhmmphmnWiwmhu
wmnum.mawnﬂmmummnw

] During the quarter, the two subsidiaries of the Company, Andhra Emwmemmm.mmmum
@Ech, which is included in the Cther Operating Income

T Thﬂmnpmrhﬂmlﬂhdlmnm':lmwwi. mii.MNHAIh'hhurhwomemMmﬂm 30 = the state of
Bihar on Buld, Operate and Transfer (Toll) basis

] chﬂmmwmwwxwmmm

9 Number of Investor Complaints :
i Pending at the beginning of the quansr
i)y Received dunng the quansr
i) Disposed duning the quarter
) Pending at the end of the quarter

EEEE

For Gammon Infrastructure Projects Limited

C )

Kishor K umar Mohanty
Managing Direcior
Mumbai

Date: Movember 11, 2011
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" GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2011

(AN figures in Rupees Lacs)
Corresponding 3 Yea. fo date Year fo date Provious
Three Months maonths ended in figures for current | figures for previous | Accounting year
&r. ended the previous year perind ended period ended erniied
Mo. |Particulars 30.09.2011 30.09. 2010 30.09.2011 J0.09. 2010 H.02.2007
Unaudited Unaudited Unssulited Uniuciited Audited
1 |Net Sales / income from Operaticns 8.958.33 7.878. 69 17.803.16 14,039 65 nran
Other Operating Income T20.77 709 1,135.72 13 56 1,855 27
Total income 9,688.10 7.885.78 18.638.88 1495321 3358558
2 |Expenditure :
Operation & Maintenance Expenses 375284 245515 637128 463212 5,851 08
Depreciation & Amortisation 1.153.27 212202 338042 399572 849133
Othar Expanses 1,601.23 S5T.TO 246875 1,763 16 353390
Total Expenditure 6.507.14 5,.534.88 12,222.45 10,391.00 2187638

i |Profit (+) / Loss (-} from Operations before Other Income,

Finance Costs and Exceptional ltems (1 - 2} 3,180.96 2,350.90 6, T16.43 4562211 11, 708,20

4 |Other income 275.55 9379 36582 168 51 &49 81

Total Other Income 275.55 8179 J65.82 166.57 4981

5 |Profit [+) | Loss |-) before Finance Costs and Exceptional ems (3 + 4) 3,456.51 244469 T.082.25 4,731.72 1235901

5 |Less : Finance Costs (MNet) 1.114.58 1.583.72 a2ror2 Jammm aTIser

7 |Add : Share of Profit (+) / Loss (-) in Associates 27 68 [7.82) 315 55 20 5510

3 |Profit (+) / Loss (-) from Ordinary Activities before tax & exceptional 169.58 8731.35 845.03 1,365.01 267814

items (5-6+7T)

3 |Excepbonal lems 8951 48 1.05 $52.03 1.05 1702
10 |Profit (+) / Loss (<) from Ordinary Activities before tax (8 - 9) (T81.88) 87230 {107.00) 1,363.96 266712
11 |Tax Expense 62 52 5130 J51.21 681.48 462 51
12 |Profit (+) / Loss (<) from Ordinary Activities after tax (10 - 11) (B4 40) 359.29 (458.21) 682.48 2,198.61
13 |Less : Share of Minority Interest 2547 5521 14080 166 T1 48347
14 |Add - Depreciation writhen back (21 88) . {19.34) - 1.71
15 |Profit (+) / Loss (-} before Extraordinary items (12-13+14) (B95.T5) J04.08 (618.35) S15TT 1, 71685
16 |Extraordenary fems (Net of tax expense) . . - . B
17 |Met Profit (+) / Loss (-} for the period (15-16) (B95.75) 304.08 (618.35) 51877 1,716.85
18 |Paid-up Equity Share Captal (Face Value Rs 2/- per equity share) 14 656 30 14.643 73 14.656 30 14,643.73 14 85583
18 |Reserves, excluding Revaluation Reserve as per the Balance Sheet 54,301 20
20 |Earnings Per Share (Rupees) :

a) Before Extracedinary ltems
Basic (0.12) 004 {0.08) oor 024
Diluted (0.12) 004 {0.08) oor 024
b After Extracedinacy Ibems
Basic (0.12) 004 {0.08) aor a2
Diluted (0.12) 004 {0.08) a7 a4
21 |Public shareholding
- Mumber of shares (in lacs) 1,783 64 1.777.35 1. 783 84 1,777.35 1,783 40
- Percentage of shareholding 24 AT% 24.41% 24.4T% 2441% 24.47%
22 |Promoters and promoter group shareholding :
a) Pledged/Encumbered
- Mumber of shares
- Percentage of shares (a3 a % of the total shareholding of promaoter and
PrOMOtEr group)
- Percentage of shares (as a % of the total share capital of the company)
&) Non-sncumbernsd
- Mumber of shares (in lacs) 5,504 00 5 50400 5 504.00 5,504 00 550400
- Parcentage of shares (as a % of the lotal shareholding of promaoter and | 100.00% 100.00% 100 00% 100 00% 100 C0%
promoler group)
I_ - Percentage of shares (as a % of the total share capital of the company) 75.53% 75.50% T553% TS 50% T8 53%
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" GAMMON INFRASTRUCTURE PROJECTS LIMITED

A Statemnent of Assets and Liabilities as required under Clause 41 (V) (h) of Listi reemant
(Al figures in Lacs except snare data) |
Particulars As Ay Ag Ar Az Af
Seprember 30, 2011 | September 30, 2010 | Marct 31, 2011
(Unaudited) (Unaudited) [Aurciifed)
Shareholders’ Funds .
(a) Capital 14 656 30 14 84373 14, 65583
(b) Employes Siock Options Outstanding TaTe 2383 8208
(c) Reserves and Surplus 53,281.53 5196534 54, 391 20
Minority Intenest 11,158.02 3001 49 8,367 86
Loan Funds :
Secured 261,083 .67 189,887 13 £39.871.54
Unsecured 20,862 00 11,620 64 23882 83
Deferred Payment Liability 12,000.00 - 1200000
|Deferrad Tax Liability (Met) 23518 241 66 266 39
Total IHEH.H 281,451.62 :53,527.33
Fixed Assats (Net) 150,782.78 122.289.43 12987687
Advance for Capital Expenditure 1,458.73 = 1,349 97
Capstal WIP 218,484 10 150,933 90 <03 254 24
Goodwill on consoldation 5,005.20 1,163 85 5, 163.85
Imvestments. 2425 85 TATI 14 41621
Currant Assets, Loans and Advances
(@) Inventories ral ] TO5 57 77708
(B} Sundry Dabiors 393841 545168 3049 24
(e} Cash and Bank balances 4449 44 278987 14,922 52
(d) Other Current Assats 8,730.03 3.787.10 4,784 20
(@) Loans and advances 6,434 35 T439.72 9.245 82
Less | Current Liabilities and Provisions
Cument Liabilities 17, 318.58 2027815 19016 19
Provisions 1.518.01 02 49 296 36
Total | 383,251.49 281453162 353,527.13
|
Noes :

1 The wnaudited consclidated HmnallmmmMhyhhmcmmmmmmﬂquHMMwauummm
November 11, 2011

2 The group underakes vancus projects on build-operate-transfer basis as per the Service Concession Agreements with the govemment authorities During the period, he
mhﬂir‘n.lmdhlhwmmmmh%mmunwwmwmwﬂmmmmm
agreaments and therefore the revenue from such coniracts were considered raalised by the group and not eliminated for consolidation under AS-21 Consolidated Financial
Staternents. The revenue during the quarter and half year and profits consequantly from such contracts are not eliminated tc the extent of Rs. 615 59 lacs and Rs. 1 213 19
lacs respectively Fu"lhlnMMMMMMHdmmMﬂR:.mZHHwMM.ZﬂHEIMEwm.

3 Hm.mmmimWWMMbmmwhmumumTmummmunﬂm
uhpmpumDumqnm.'nhr-mwmﬂmmmsmm“wlmhmwm1mmMN
penod for which such obligations are 1o be carmed out Further, these 5PVs have debited such un-amortised expenditure o' Rs. 7,454 05 lacs as at March 31, 2011 to he
profit and loss account as an exceptional item. Exceplional items is therefore net of the unameorntised periodic maintenance expenditure writien off of Rs. 7 454 05 lacs and
reversal of elimination of developer fees of Rs. 6,502 58 lacs resulting in a net debit of Rs. 051 46 lacs

] Dq.uringmqumur.ap-ulmwgylm_ummmﬂupﬂm.nmanﬂNCmmm.Mp-w converted under Par [X of tha Companies Act,
1856 and consequently became a subsidiary of the Company

& ThlCﬁmmmI‘lllnirllHﬂhﬂpﬁhﬂrmwsﬂ'ﬂm‘mmumkmnPm}-hlndem-dnhmmﬂthGmmm
its 50% stake in Punjab Biomass Power Lid, which has commissioned a 12MW power plant at Ghanour for cash consideratior Further, the Company divested its entire stake
nfrmdmmmm.nwmwmhmmumwhmmﬁ:mmnwmmnwm
its joint progects in Punjab.

[ Dumql-uwlmr.lmjmhnchdﬂlhHmcmn.mhdm-mhmmmmdnm.mwmwmmw
Expressway Limited that the interest on delay in payment of the Earty Completian Bonus by National Highways Autharity of india (‘NHAI') be paid 8t contractual rate. The two
subsicianes of the Company hawve accounted fior the said interest totalling to Rs 401 62 lacs

7 mcmmmuwdhmrmmmmw:_mn.I'rm-um-wummﬂhquanauurmummnwmummm.
Operate and Transler (Toll) basis

E nmngmm.ﬂtmHuukEmLimm.-wmdnﬂmmawmmm-a%u?ﬂnmmmm%wﬂmmm
the state of Maharashtra, from August 28, 2011

(
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" GAMMON INFRASTRUCTURE PROJECTS LIMITED

9 Segment Reporting -
The Company operations consfitutes a single segrment namely “Infrastructure Development” as per Accounting Standand 'AS - 17, as it has discontinued its Air Cargo Service
operations. Further, the Company's operations are within a single geographical segmant which is india.

10 Corresponding figures of the previous penod have been regrouped | rearranged whenever Necessary.

11 Standalon ncial Results of Gammon Infrastructure Propects Limsted as requined ynder

Turmowver and Other Operating Income 4,7T8.86 B.600 41 245413
Profit Before Tax 1.593.96 4,592 5T 1,154 50
Profit ARer Tax 1.348.04 157302 72803
12 Number of investor Complaints -
i} Pending at the beginning of the quarter Hil
#) Received during the quarter Mil
iw) Disposad durning the gquarer Nil
i) Panding at the end of the guariar Mil

Intrastructure Projects Limited

Kishor Kumar Mohanty
Managing Dwector
Piasce : Mumba

Date . November 11, 2011
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