
GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITEDFINANCIALRESULTSFORTHE QUARTERENDEDJUNE 30, 2009

Notes:

1 The financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its
meeting held on July 31, 2009.

2 The Statutory Auditors of the Company have carried out the limited review of the above unaudited standalone results for the three
months ended June 30, 2009, as requiredby Clause 41 of the ListingAgreement.

3 The Company's operations constitutes a single segment namely "Infrastructure Development "as per Accounting Standard 'AS' - 17.
Further the Company's operations are within single geographical segment which is India.

4 During the quarter, the Company has diluted its holding in Blue Water Iron Ore Terminal Private Limited ('BWIOTPL) (formerly Bedi
Seaport Limited) in favour of its joint venture partner.The Company's present share holding in the said joint venture is 37.30%.

5 Corresponding figures of the previous period have been regrouped I rearranged wherever necessary.
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Three Months months ended in PreviosAccounting
ended the previousyear year ended

Sr. 30.06.2009 30.06.2008 31.03.2009
No. Particulars Reviewed Reviewed Audited

1 Net Sales I Income from Operations 2,624.65 653.34 3,568.47
Other Operating Income - - 165.62

2,624.65 653.34 3,734.09
2 Expenditure :

Operation& MaintenanceExpenses 1,967.95 105.19 1,294.50
PersonnelCost 229.89 163.44 763.75
Depreciation& Amortisation 51.30 48.08 195.08
Other Expenditure 96.23 102.44 455.24
Total Expenditure 2,345.37 419.15 2,708.57

3 Profit from Operations before Other Income, Finance Costs
and Exceptional Items (1 -2) 279.28 234.19 1,025.52

4 Other Income:
a) InterestIncome 26.93 8.91 295.83
b) DividendIncome 43.77 247.01 731.30
c) Others 12.27 0.67 35.16

5 Profit before Finance Costs and Exceptional Items (3 + 4) 362.25 490.78 2,087.81
6 FinanceCosts 11.55 54.11 93.29
7 Profit after Finance Costs but before Exceptional Items (5 -6) 350.70 436.67 1,994.52
8 ExceptionalItems - - -
9 Profit (+) I Loss (-) from Ordinary Activities before tax (7 . 8) 350.70 436.67 1,994.52

10 Tax Expense:
Current year 142.53 114.29 571.91
Previousyear - - 60.62

11 Profit (+) I Loss (-) from Ordinary Activities after tax (9 -10) 208.17 322.38 1,361.99
12 Extraordinary items (Net of tax expense) - - -
13 Net Profit (+) I Loss (-) for the period (11 -12) 208.17 322.38 1,361.99

14 Paid-up EquityShare Capital (FaceValue RS.10/-per equity share) 14,441.30 14,427.13 14,441.30
15 Reserves,excludingRevaluationReserveas per the BalanceSheet

of the prevousaccountinQyear - - 37,633.58
16 Earnings Per Share (Rupees) :

a) BeforeExtraoridanryItems
Basic 0.14 0.22 0.95
Diluted 0.14 0.22 0.94

b) After ExtraoridanryItems
Basic 0.14 0.22 0.95
Diluted 0.14 0.22 0.94

17 Public share holding
- Number of shares 344.70 344.70 344.70
- Percentageof shareholdino 23.85% 23.85% 23.85%
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6 The utilisation of issue proceeds from IPO is as follows:

Investment in KBICLfor the Kosi Bridge Project.
Investment in GICL for the Gorakhpur Bypass Project
Investment in SHPVL for the Rangit-II Hydroelectric Project
Investment in MNEL for the Mumbai Nasik Road Project
Repayment of loan to GIL
Issue Expenses
General Corporate Purposes and Investment in strategic initiatives
and acquisitions
Investment in any other infrastructure projects in addition to the above
mentioned objects (see note below
Total IA'

In terms of the approval of the members in General Meeting held of September 15, 2008, authorising the Company to utilise the IPO
proceeds for investment in other infrastructure projects of the Company, including acquistion of any such projects and repayment of
loans availed by the Company for any such purpose, in addition to the purpose already specified in the prospectus, the Company has
utlised the sum of Rs. 16,080.35 lacs and Rs. 12,104.63 lacs upto June 30, 2009 and March 31, 2009 respectively as follows :

Investment over and above the original objects clause are as follows: Upto
June 30,2009

Upto
March31,2009

Investment towards and Loans to Youngthang Khab Power Ventures Ltd
Investment in Rajahmundry Godavari Bridge Ltd
Investment towards Pravara co-generation power project.
Investment towards Indira Container Terminal Pvt Ltd

Investment in Punjab Biomass Power Ltd
Investment in Blue Water Iron Ore Terminal Private Limited

Investment in Gammon Projects Developers Limited
Repayment of loan taken from Gammon India Ltd for investment in
infrastructure projects
Total

5,285.25
4,121.82

730.00
4,058.02

215.00
22.99

6.00

1,641.27
16,080.35

1,641.37
12,104.63

Pending utilisation, the funds are temporarily invested I held in :
a. Mutual Funds
b. Bank Balances
c. Escrow Accounts

Total (B)

884.00
328.94
110.71

1,323.65

Issue proceeds pending collection
Total (C )
Grand Total (A + B + C)

195.10
195.10

27,638.50

7 Number of Investor ComDlaints :
i) Pending at the beginning of the quarter
ii) Received during the quarter
iii) Disposed during the quarter
iv) Pending at the end of the quarter

1
9

10

However, there are two legal proceedings pending in the courts arising from investor complaints.

Mumbai.
Date: July 31,2009

5,285.25
3,826.82

680.00
433.20
215.00
22.99

5,867.84
92.12

5,959.96

213.69
213.69

27,638.50
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Amount to be
utilised as per Amount utilised till Amount utilised till

ProsE-ectus June 30, 2009 March 31, 2009

2,415.44 2,413.95 2,413.95
3,689.00 1,739.00 1,739.00
8,960.00 96.00 41.00
5,100.00
1,000.00 1,000.00 1,000.00
1,610.06 1,021.05 1,021.05

4,864.00 3,769.30 3,145.22

16,080.45 12,104.63
27,638.50 26,119.75 21,464.85




