
e GAMMON INFRASTRUCTURE PROJECTS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2010

Notes:
1 The financial resuns were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its meeting

held on August 6, 2010. .
2 The Statutory Auditors of the Company have carried out the limited review of the above unaudited standalone resuns for the current quarter

ended June 30, 2010.

3 The Company's operations constitutes a single segment namely "Infrastrudure Development 'as per Accounting Standard 'AS' - 17.
Further the Company's operations are within sin91e geographical segment which is India.

4 During the quarter, 469,750 options were exercised by the employees under Employee Stock Options Scheme 2007 for which 23,48,750 equity shares
were allotted @ Rs 2/- per equity share at a premium of Rs 14/- per equity share. Further during the quarter, 15,000 options were exercised by the
employees under Employee Stock Option Scheme 2008 for which 75,000 equity shares were allotted @ Rs 2/- per equity share for a premium of Rs 10.79
per equity share.

5 During the quarter, the Company has incorporated saUuj Renewable Energy Private Umited, Lilac Infraprojeds Developers Umited as subsidiary
companies. Further the name of the subsidiary, Gammon Hospitality Umited has been changed to Tada Infra Development Company Umited.

6 During the quarter, the Company has acquired further beneficial interest in its subsidiary Gorakhpur Infrastrudure Company Umited.
7 Subsequent to the quarter, Mr Parvez Umrigar, resigned as the Managing Director of the Company. Mr Himanshu Parikh, Director, has been appointed

as the Executive Vice Chairman of the Company.
8 The Company has recently entered into a Memorandum of Agreement for the acquisition of an entity, which is setting up a 250MW coal based power plant,

in Westem India. This marks the foray of the Company into thermal power generation.
9 On adober 27,2009, the face value of the equity shares of the Company was subdivided from Rs 10/- per equity share to Rs 2/- per equity share. As

such the EPS for the quarter ended June 30, 2009 has been suitably adjusted on the basis of the new face value of the equity share.
10 Corresponding figures of the previous period have been regrouped 1rearranged wherever necessary.

Regd. Office: "Gammon House", Veer Savarkar Marg, Prabhadevi, Mumbai-400 025. INDIA.
Tel: 91 .22 - 61114000 . Fax: 91 - 22 - 61114025 . E-mail: info@gammoninfra.com

Website: www.gammoninfra.com
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Corresponding3
Three Months monthsended in PreviousAccoun6ng

ended the fJ(8viousyear yearended
Sr. 30.06.2010 30.06.2009 31.03.2010
No. Particulars Unaudited Unaudited Audited

1 Net Sales 1 Income from Operations 1,126.42 2,624.65 11,761.99
Other Operating Income - - -
Total Income 1,126.42 2,624.65 11,761.99

2 expenditure :
Operation & Maintenance Expenses 75.31 1,967.95 8,501.54
Personnel Cost 272.12 229.89 854.83
Depreciation & Amortisation 49.19 51.30 198.91
Other Expenditure 242.76 96.23 577.61
Total Expenditure 639.38 2,345.37 10,132.89

3 Profit from Operations before Other Income, Finance Costs
and exceptional Items (1 -2) 487.04 279.28 1,629.10

4 Other Income:
a) Interest Income 27.27 26.93 54.14
b) Dividend Income - 43.77 68.77
c) Others - 12.27 406.76

5 Profit beforeFinanceCostsandExceptionalItems (3 + 4) 514.31 362.25 2,158.77
6 Finance Costs 46.80 11.55 112.64
7 Profit after Finance Costs but before exceptional Items (5 -6) 467.51 350.70 2,046.13
8 Exceptional Items - - -
9 Profit (+) 1Loss (-) from Ordinary Activities before tax (7 -8) 467.51 350.70 2,046.13

10 Tax Expense:
Current year 158.67 142.53 645.77
Previous year - - -

11Profit (+)1Loss (-) from Ordinary Activities after tax (9 -10) 308.84 208.17 1,400.36
12 Extraordinaryitems (Net of tax expense) - - -
13 Net Profit (+)1Loss (-)for the period (11 -12) JUII.1I4 UIJ.l1 1,4UU.JO

14 Paid-up EQuityShare Capital (Face Value RS.2/-per eauitv share) 14,618.30 14,441.30 14,569.82
15 Reserves, excluding Revaluation Reserve as per the Balance Sheet of the

previousaccountina vear - . 39,146.82
16 Earnings Per Share for the period (Rupees) :

a) Before Extraordinary Items
Basic 0.04 0.03 0.19
Diluted 0.04 0.03 0.19

b) After ExtraordinaryItems
Basic 0.04 0.03 0.19
Diluted 0.04 0.03 0.19

17 Public shareholdlng
- Number of shares (on subdivision of the face value of equity shares from Rs 1,764.64 1,723.50 1,740.40

10/- per equity shares to Rs 2/- per equity shares from October 27, 2009)
- Percentaoe of shareholdina 24.28% 23.87% 24.02%

18 Promoters and promoter group Shareholdlng
a) PledgedlEncumbered- Number of shares - - -
- Percentageof shares (as a % of the total shareholding of promoter and - - -

promoter group)
- Percentage of shares (as a % of the total share capital of the Company) - - -
b) Non-encumbered
- Number of shares 5,504.00 5,504.00 5,504.00
- Percentage of shares (as a % of the total shareholding of promoter and 100.00% 100.00% 100.00"/0

promoter group)
- Percentage of shares (as a % of the total share caoital of the Comoanv) 75.72% 76.23% 75.98%



e GAMMON INFRASTRUCTURE PROJECTS LIMITED
11 The utilisation of issue proceeds from IPO is as follows:

Investment in KBICL for the Kosi Bridge Project.
Investment in GICL for the Gorakhpur Bypass Project
Investment in SHPVL for the Rang~-II Hydroelectric Project
Investment in MNEL for the Mumbai Nasik Road Project
Repayment of loan to GIL
Issue Expenses
General Corporate Purposes and Investment in strategic in~iatives
and acquisitions
Investment in any other infrastructure projects in addition to the above
mentioned objects (see note below)
Less :

162,050 Equ~y shares of Rs 167/- per equny share forfe~ed on non receipt
of allotment money
Less: Amount of Rs 501- per equny share received against the above

forfe~ed shares

Total (A)

In tenns of the approval of the members in General Meeting held of September 15, 2008, authorising the Company to utilise the IPO proceeds for
investment in other infrastructure projects of the Company, including acquisition of any such projects and repayment of loans availed by the Company for
any such purpose, in addnion to the purpose already specified in the prospectus, the Company has utllised the sum of Rs. 16,956.03 lacs and
Rs.16,956.031acs upto June 30, 2010 and March 31, 2010, respectively as follows:

Investment over and above the original objects clause are as follows : Upto
June 30, 2010

Upto
March 31, 2010

Investment towards and Loans to Youngthang Power Ventures Ltd
Investment in Rajahmundry Godavari Bridge Ltd
Investment towards Pravara Renewable Energy Ltd
Investment towards Indira Container Tenninal Private Ltd

Investment in Punjab Biomass Power Ltd
Investment in Blue Water Iron are Tenninal Private Ltd

Investment in Gammon Projects Developers Ltd
Repayment of loan taken from Gammon India Ltd for investment in
infrastructure projects
Total

5,285.25
4,331.50
1,260.00
4,058.02

341.00
23.00
16.00

1,641.37
16,956.14

1,641.37
18,958.14

Pending utilisation, the funds are temporarily invested I held in :
a. Mutual Funds
a. Bank Balances
b. Escrow Accounts
Total (B)

26.83
0.35

ffi8

26.83
0.35

27.18

Issue proceedspendingcollection
Total IC )
Grand Total (A+ B + C)

5,285.25
4,331.50
1,260.00
4,058.02

341.00
23.00
16.00

21,448.90 27,448.90

12 Number of Investor ComDlalnts :

i) Pending at the beginning of the quarter 1
ii) Received during the quarter 1
iii) Disposedduring the quarter 1
iv) Pending at the end of the quarter 1

Pending one complaint is related to non-receipt of refund-recovery case shown pending in last quarter is under process, hence treated as pending.

ForGammonInfrastructureproJe~lmlted

~au.s;l(J {; /tUMlAt..
Himanshu Parikh
Executive Vice Chairman

Mumbai.
Date: August 6, 2010.

Regd. Office: "Gammon House", Veer Savarkar Marg, Prabhadevi, Mumbai-400 025. INDIA.
Tel: 91 - 22 - 61114000 . Fax: 91 - 22 - 61114025 . E-mail: info@gammoninfra.com

Website; www.gammoninfra.com

-- - ---

(Rupees in Lacs)
Amount to be Amount utilised Amount utilised
utilised as per till fl71

Prospectus June 30, 2010 March 31, 2010

2,415.44 2,413.95 2,413.95
3,689.00 1,934.00 1,934.00
8,960.00 96.00 96.00
5,100.00 210.00 210.00
1,000.00 1,000.00 1,000.00
1,610.06 1,021.05 1,021.05

4,864.00 3,790.58 3,790.58

16,958.14 16,956.14

270.62

81.03
189.60

27,446.90 27,421.72 271421.72



8 GAMMON INFRASTRUCTURE PROJECTS LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2010
(AI amounts in Rupees in Utes)

Notes:

1 Thefinancialresultstor thequarterendedJune 30,2010,were reviewedby theAuditCommitteeandtakenon recordsby the Boardof Directorsof the
Companyat its meetingheldon August6. 2010.

2 Theabove publishedconsolidatedresultshave beenpreparedfromthe unauditedconsolidatedfinancialstatementspreparedin accordancewith the
principlesof consolidationsetout in theAccountingStandard'AS-21,on ConsolidatedFinancialStatements,'AS-27'Financialreportingof interestin Joint
Venturesand'AS-23'Accountingfor investmentsin Associatesin ConsolidatedFinancialStatements.

3 Pursuantto clause41 of the listingagreement,the Companyhas optedfor the publicationof theunauditedconsolidatedfinancialresults.Thestandalone
financialresultshave been subjectto limitedreviewby theStatutoryAuditorsand have beenfiled with theStockExchanges.The sameare availableon the
websitesof the stock exchangeand on theCompany'swebsitewww.gammoninfra.com.

4 Duringthequarter,469,750optionswere exercisedby theemployeesunderEmployeeStockOptionsScheme2007for which23,48.750equityshares
were allotted@ Rs 2/- per equityshareat a premiumof Rs 14/- per equityshare.Furtherduringthe quarter,15,000optionswere exercisedby the
employeesunderEmployeeStockOptionScheme2008forwhich 75.000equityshareswere allotted@ Rs2/- per equitysharefor a premiumof Rs 10.79
per equityshare.

5 Duringthequarter,the Companyhas incorporatedSaUujRenewableEnergyPrivateLimited,LilacInfraprojectsDevelopersLimitedas subsidiary
companies.Furtherthenameof thesubsidiary,GammonHospitalityLimitedhas beenchangedto TadaInfra DevelopmentCompanyLimited.

6 Duringthequarter,the Companyhas acquiredfurtherbeneficialinterestin its subsidiaryGorakhpurInfrastrucJureCompanyLimited.

Regd.Office:"GammonHouse",VeerSavarkarMarg,Prabhadevi,Mumbai- 400025. INDIA.
Tel: 91 - 22 - 61114000 . Fax: 91 -22 - 61114025 . E-mail: info@gammoninfra.com

Website: www.gammoninfra.com
---

Corresponding 3 PreWous

ThreeMonth. months ended In Accounting
Sr. ..... the prtJWousyear )'0'" endod
No. Particulars 30.08.2010 3().()(J.2009 31.03.2010

Unaudited Unaudited Audit."

1 Income:

Net Sales /Income from Operations 7,060.96 6,955.65 32,732.83
OtherOperating Income 6.47 6.42 45.40
Total Income 7,067.43 6,962.07 32,778.23

2 Expenditure :
Operation& Maintenance Expenses 2,176.97 3,435.69 16,254.85
Depreciation & Amortisation 1,873.69 1,082.51 4,997.27
Other Expenses 805.47 536.48 2743.62
Total Expenditure 4,856.13 5,05U8 23,995.74

3 Profit from Operations before Other Income, Finance Costs
and Exceptional Items (1 -2) 2,211.30 1,907.39 8,782.49

4 Other Income:

a) Interest Income 60.00 28.86 106.71
b) Others 75.72 284.79 1 064.85
Total Other Income 135.72 313.65 1,171.56

5 Profit before Finance Costs and Exceptional Items (3 + 4) 2,347.02 2,221.04 9,954.05
6 Finance Costs 1,928.17 1,252.65 5,745.42
7 Share of Profit / (Loss) in Associates 72.83 /64.44 . (33.42
8

Profit/Closs) from Ordinary Activities before tax & exceptional items (5 -6 -7) 491.68 903.95 4,175.21
9 Exceptional Items - - -
10 Profit (+) / Loss (-) from Ordinary Activities before tax (8 -9) 491.68 903.95 4,175.21
11 Tax Expense:

Current year 168.47 290.60 1,117.02
Deferred Tax written Back - - 66.63
Previous year - - 0.23

12 Profit (+)/ Loss (-)from Ordinary Activities aftertax (10 -11) 323.21 613.35 3,124.59
13 Add : Depreciationwritten back - 27.97
14 Less: ShareofMinorityInterest 111.50 52.95 395.75
15 Add : RetainedEamingsforprioryears - - -
16 Less: Priorperiodsadjustments - - 166.54
17 Profit (+)/ Loss (-) before Extraordinary items (12+13-14+15-16) 211.71 588.37 2,562.30
18 Extraordinaryitems(Netof taxexpense) - - -
19 Net Profit (+) / Loss (-) for the period (17-18) 211.71 588.37 2,562.30

20 Paid-upEquity Share Capital 14,618.30 14,442.49 14,569.82
21 Reserves excludinn Revaluation Reserve as ner the Balance Sheet 49718.10 50 787.43

22 Eamlngs Per Share for the period (Rupees):
(Face Value RS.2/- per equity share)
a) Before Extraordinary Items

Basic 0.03 0.08 0.35
Diluted 0.03 0.08 0.35

b) Aller Extraordinary Items
Basic 0.03 0.08 0.35
Diluted 0.03 0.08 0.35

23 Public shareholdlng
- Number of shares (in lacs) 1,764.64 1,723.50 1,740.40
- Percentaneofshareholdinn 24.28% 23.87% 24.02%

24 PromotersandpromotergroupShareholdlng
a)Pledged/Encumbered
- Number of shares - - -
- Percentage of shares (as a % of the total shareholding of promoter and - - -

promotergroup)
- Percentageofshares(asa %of thetotalsharecapitalof thecompany) - - -
b) Non-encumbered
- Number of shares (in lacs) 5,504.00 5,504.00 5,504.00
- Percentage of shares (as a % of the total shareholding of promoter and 100% 100% 1000/0

promotergroup)
- Percentaoeofshares(asa %of thetotalsharecanitalofthecomnanvl 75.72% 76.23% 75.98%



GAMMON INFRASTRUCTURE PROJECTS LIMITED
7 Subsequent to the quarter, Mr Parvez Umrigar, resigned as the Managing Director of the Company. MrHimanshu Parikh, Director, has been appointed

as the Execu1iveVice Chairman of the Company.

8 The Company has recenUy entered into a Memorandum of Agreement for the acquisition of an entity, which is setting up a 250MW coal based power plan~
inWesternIndia.ThismamstheforayoftheCompanyintothermalpowergeneration.

9 Segment Reporting:

Businesssegmentshavebeenidentifiedonthebasisofthenatureof services, theriskreturnprofileofindividualbusiness.theorganizational structureand
the intemal reporting system of the Company.
Segment Composition:
- Infrastructure Activities

Infrastructure Activities comprise of all activities of investing in infrastructure projects, providing advisory services and operating and maintaining of Public
Private Partnership Infrastructure Projects.

- Air Cargo Services:

Providing Air Cargo Services within the country.

As the income from the Air Cargo segment in the reporting period is less than 10% the details of Segment Reporting has not been provided.The same would
be provided in the future reporting periods.

10 On October 27,2009, the face value of the equity shares of the Company was subdivided from Rs 10/- per equity share to Rs 21- per equity share. As
such the EPS for the quarter ended June 30. 2009 has been suitably adjusted on the basis of the new face value of the equity share.

11 Corresponding figures of the previous periodlyear have been regrouped / rearranged wherever necessary.
12 The utilisation of issue proceeds from IPO is as follows:

Invesbnent in KBICL for the Kosi Bridge Project.

Investment in GICL for the Gorakhpur Bypass Project
Investment in SHPViL for the Rangit-II Hydroelectric Project

Investment in MNEL for the Mumbai Nasik Road Project
Repayment of loan to GIL

Issue Expenses
General Corporate Purposes and Investment in strategic initiatives
and acquisitions

Investment in any other infrastructure projects in addition to the above
mentioned objects (see note below)
Less:

162,050 Equity shares of Rs 167/- per equity share forfeited on non receipt
of allotment money

Less: Amount of Rs 501- per equity share received against the above
forfeited shares

Total (AI

In terms of the approval of the members in General Meeting held of September 1S, 2008, authorising the Company to utilise the IPO proceeds for

investment in other infrastructure projects of the Company, including acquisition of any such projects and repayment of loans availed by the Company for
any such purpose, in addition to the purpose already specified in the prospectus, the Company has utllised the sum of Rs. 16,956.03 lacs and
RS.16,956.03Iacs upto June 30, 2010 and March 31, 2010, respectively as follows:

Investment over and above the original objects dause are as follows :

Investment towards and Loans to Youngthang Power Ventures LId

Investment in Rajahmundry Godavari Bridge LId

Investment towards Pravara Renewable Energy LId
Investment towards Indira Container Terminal Private LId

Investment in Punjab Biomass Power ltd
Investment in Blue Water Iron Ore Terminal Private LId

Investment in Gammon Projects Developers LId
Repayment of loan taken from Gammon India Ltd for investment in

infrastructure projects
Total

Pending utilisation, the funds are temporarily invested / held in :
a. Mutual Funds

b. Bank Balances

c. Escrow Accounts

Total (B)

Issue proceeds pending collection
Total (C I

Grand Total (A + B + CI

13 Number of Investor Complaints :

i) Pending at the beginning of the quarter 1
0) Received during the quarter 1
iii) Disposedduring the quarter 1
iv)Pendingat theend of the quarter 1

Pendingonecomplaintis relatedto nO?1ceiPt of refund-recoverycase shownpendingin last quarteris underprocess,hancetreatedas pending.

For Ga?n InfrastRlcture Projects Um11'"

~'ut&Uuiu {; /tlU/td...
Himanshu Parikh

Executive Vice Chairman

Mumbai.
Date: August6, 2010

Regd. Office: "Gammon House", Veer Savarkar Marg, Prabhadevi. Mumbai-400 025. INDIA
Tel: 91 - 22 - 61114000 . Fax: 91 - 22 - 61114025 . E-mail: info@gammoninfra.com

Website: www.gammoninfra.com
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Upto UP"'
June 30,2010 March31,2010

5,285.25 5,285.25
4,331.50 4,331.50
1,260.00 1,260.00
4,058.02 4,058.02

341.00 341.00
23.00 23.00
16.00 16.00

1,641.37 1,641.37
16,956.14 16,956.14

26.83 430.63
G.35 119.67

27.18 550.30

.

. .
27,448.90 27,972.02




